
Bank: JSC Isbank Georgia

Date: 30-Sep-16

Balance Sheet in GEL

N ASSETS GEL FX Total GEL FX Total 

1 Cash 2,467,548              3,025,150          5,492,698        1,719,204 3,103,703 4,822,907

2 Due from NBG 218,376                 37,201,229         37,419,605      161,739 19,415,088 19,576,828

3 Due from Banks 18,700,121            6,117,022          24,817,143      19,704,910 5,501,923 25,206,832

4 Dealing Securities -                        -                     -                  0 0 0

5 Investment Securities -                        -                     -                  0 0 0

6.1      Loans 18,116,600            137,798,828       155,915,428     8,773,737 133,447,221 142,220,958

6.2      Less: Loan Loss Reserves (1,552,458) (2,939,087) (4,491,545) (176,229) (2,676,792) (2,853,021)

6 Net Loans 16,564,142            134,859,741       151,423,883     8,597,508 130,770,429 139,367,937

7 Accrued Interest and Dividends Receivable 82,527                   2,055,338          2,137,865        47,170 1,710,379 1,757,550

8 Other Real Estate Owned & Repossessed Assets -                        X -                  0 X 0

9 Equity Investments -                        -                     -                  0 0 0

10 Fixed Assets and Intangible Assets 2,645,498              X 2,645,498        2,721,357 X 2,721,357

11 Other Assets 1,045,376              926,603             1,971,979        2,221,346 10,916 2,232,261

12 TOTAL ASSETS 41,723,588          184,185,083     225,908,671     35,173,234 160,512,438 195,685,672

LIABILITIES

13 Due to Banks -                        133,987,572       133,987,572     0 109,176,769 109,176,769

14 Current (Accounts) Deposits 7,279,283              5,781,584          13,060,867      5,697,896 8,150,831 13,848,727

15 Demand Deposits -                        -                     -                  0 0 0

16 Time Deposits 188,940                 43,412,014         43,600,954      294,714 39,868,625 40,163,340

17 Own Debt Securities -                  0

18 Borrowings -                        -                     -                  0 0 0

19 Accrued Interest and Dividends Payable 755                        2,362,382          2,363,137        1,248 1,369,192 1,370,440

20 Other Liabilities 609,684                 117,302             726,986           343,310 61,814 405,124

21 Subordinated Debentures -                        -                     -                  0 0 0

22 Total Liabilities 8,078,662            185,660,854     193,739,515     6,337,168 158,627,231 164,964,399

EQUITY CAPITAL

23 Common Stock 30,000,000            X 30,000,000      30,000,000 X 30,000,000

24 Preferred Stock -                        X -                  0 X 0

25 Less: Repurchased Shares -                        X -                  0 X 0

26 Share Premium -                        X -                  0 X 0

27 General Reserves -                        X -                  0 X 0

28 Retained Earnings 2,169,156              X 2,169,156        721,273 X 721,273

29 Asset Revaluation Reserves -                        X -                  0 X 0

30 Total Equty Capital 32,169,156          X 32,169,156      30,721,273 X 30,721,273

31 TOTAL LIABILITIES AND EQUITY CAPITAL 40,247,818          185,660,854     225,908,671     37,058,441 158,627,231 195,685,672

* Non-audited data presented in accordance of the regulations of NBG

Income Statement in GEL

N GEL FX  Total GEL FX  Total 

Interest Income

1 Interest Income from Bank's "Nostro" and Deposit Accounts 1,130,332 1,130,332 349,003 0 349,003

2 Interest Income from Loans 10,073,498 0 10,073,498 8,512,594 0 8,512,594

2.1 from the Interbank Loans 0 0 0 0 0

2.2 from the Retail or Service Sector Loans 7,903,176 7,903,176 6,583,937 0 6,583,937

2.3 from the Energy Sector Loans 0 0 0 0

2.4 from the Agriculture and Forestry Sector Loans 47,905 47,905 0 0 0

2.5 from the Construction Sector Loans 0 0 0 0

2.6 from the Mining and Mineral Processing Sector Loans 0 0 0 0

2.7 from the Transportation or Communications Sector Loans 0 0 0 0

2.8 from Individuals Loans 2,122,417 2,122,417 1,928,657 0 1,928,657

2.9 from Other Sectors Loans 0 0 0 0 0

3 Fees/penalties income from loans to customers 28 28 0 0 0

4 Interest and Discount Income from Securities 0 0 0 0 0

5 Other Interest Income 0 0 36,597 0 36,597

6 Total Interest Income 11,203,858 0 11,203,858 8,898,193 0 8,898,193

Interest Expense

7 Interest Paid on Demand Deposits 31,014 31,014 16,308 0 16,308

8 Interest Paid on Time Deposits 1,344,683 1,344,683 1,647,956 0 1,647,956

9 Interest Paid on Banks Deposits 4,086,199 4,086,199 363,711 0 363,711

10 Interest Paid on Own Debt Securities 0 0 0 0 0

11 Interest Paid on Other Borrowings 0 0 2,192,919 0 2,192,919

12 Other Interest Expenses 0 0 5,977 0 5,977

13 Total Interest Expense 5,461,897 0 5,461,897 4,226,871 0 4,226,871

14 Net Interest Income 5,741,961 0 5,741,961 4,671,322 0 4,671,322

 Non-Interest Income

15 Net Fee and Commission Income 78,289 0 78,289 162,617 0 162,617

15.1 Fee and Commission Income 1,031,142 1,031,142 351,501 0 351,501

15.2 Fee and Commission Expense 952,853 952,853 188,884 0 188,884

16 Dividend Income 0 0 0 0 0

17 Gain (Loss) from Dealing Securities 0 0 0 0 0

18 Gain (Loss) from Investment Securities 0 0 0 0 0

19 Gain (Loss) from Foreign Exchange Trading 644,187 644,187 699,118 0 699,118

20 Gain (Loss) from Foreign Exchange Translation 3,859 3,859 332,505 0 332,505

21 Gain (Loss) on Sales of Fixed Assets 0 0 0 0 0

22 Non-Interest Income from other Banking Operations 200,901 200,901 203,848 0 203,848

23 Other Non-Interest Income 0 0 82,455 0 82,455

24  Total Non-Interest Income 927,235 0 927,235 1,480,543 0 1,480,543

 Non-Interest Expenses

25 Non-Interest Expenses from other Banking Operations 0 0 58,905 0 58,905

26 Bank Development, Consultation and Marketing Expenses 291,214 291,214 223,219 0 223,219

27 Personnel Expenses 2,692,839 2,692,839 2,071,095 0 2,071,095

28 Operating Costs of Fixed Assets 19,812 19,812 587,310 0 587,310

29 Depreciation Expense 495,490 495,490 378,551 0 378,551

30 Other Non-Interest Expenses 993,564 993,564 441,552 0 441,552

31  Total Non-Interest Expenses 4,492,918 0 4,492,918 3,760,632 0 3,760,632

32  Net Non-Interest Income (3,565,683) 0 (3,565,683) (2,280,089) 0 (2,280,089)

33 Net Income before Provisions 2,176,278 0 2,176,278 2,391,233 0 2,391,233
0 0 0

34 Loan Loss Reserve 290,502 X 290,502 1,425,245 X 1,425,245

35 Provision for Possible Losses on Investments and Securities 0 X 0 0 X 0

36 Provision for Possible Losses on Other Assets 60,971 X 60,971 71,303 X 71,303

37 Total Provisions for Possible Losses 351,473 0 351,473 1,496,548 0 1,496,548

38 Net Income before Taxes and Extraordinary Items 1,824,806 0 1,824,806 894,685 0 894,685

39 Taxation 40,723 40,723 0

40 Net Income after Taxation 1,784,083 0 1,784,083 894,685 0 894,685

41 Extraordinary Items 0 0

42 Net Income 1,784,083 0 1,784,083 894,685 0 894,685

Reporting Period Respective period of the previous year

Reporting Period Respective period of the previous year



Off Balance Sheet Items * in lari

N GEL FX  Total GEL FX  Total 

1 Contingent Liabilities 1,431,726 807,266,970 808,698,696 2,441,914 111,209,473 113,651,387

1.1 Acceptances and Endorsements 0 0

1.2 Guarantees Given 1,431,726 4,433,261 5,864,987 2,441,914 373,911 2,815,825

1.3 Guarantees Received ** 0 221,865,875 221,865,875 0 0 0

1.3.1                           Surety, joint liability 221,829,875 221,829,875 0

1.3.2                           Guarantee 36,000 36,000 0

1.4 Pledged Assets Given 0 0

1.5 Pledged Assets Received ** 0 580,967,834 580,967,834 0 110,835,562 110,835,562

1.5.1                           Cash 113,865,111 113,865,111 0

1.5.2                           Precious metals and stones 0 0

1.5.3                           Real Estate: 0 349,822,239 349,822,239 0 0 0

1.5.3.1                                                         Residential Property 14,572,996 14,572,996 0

1.5.3.2                                                         Commercial Property 311,902,971 311,902,971 0

1.5.3.3                                                             Complex Real Estate 0 0

1.5.3.4                                                             Land Parcel 23,267,062 23,267,062 0

1.5.3.5                                                        Other 79,210 79,210 0

1.5.4                          Movable Property 582,425 582,425 0

1.5.5                          Shares Pledged 116,698,058 116,698,058 0

1.5.6                          Securities 0 0

1.5.7                          Other 0 0

1.6 Other Contingent Liabilities 0 0

2 Legally Binding Obligations 211,381 0 211,381 44,831 0 44,831

2.1 Funding Commitments of the Bank 211,381 211,381 44,831 0 44,831

2.2 Funding Commitments of other Parties 0 0

2.3 Commitments to Purchase Investment Securities 0 0

2.4 Commitments to Sell Investment Securities 0 0

2.5 Foreign Exchange Operations 0 0

2.6 Forward Foreign Exchange Contracts 0 0

2.7 Other Commitments 0 0

3 Other Liabilities 0 0 0 0 0 0

3.1 Obligation Of the Issuer (endorser) to the Bank 0 0

3.2 Clients' Liabilities 0 0

3.3 Third Parties' Clients' Liability to the Bank 0 0

4 Items to be Held in Safekeeping 0 0 0 0 0 0

4.1 Precious Metals 0 0

4.2 Securities 0 0

4.3 Other Items 0 0

5 Interest Rate Contracts 0 0 0 0 0 0

5.1 Notional Value of Interest Rate Swaps 0 0

5.2 Forward Contracts on Financial Instruments 0 0

5.3 Futures Contracts on Financial Instruments 0 0

5.4 Options 0 0

6 Contracts on Commodities and Shareholders Capital 0 0 0 0 0 0

6.1 Notional Value of Swaps 0 0

6.2 Forward Contracts 0 0

6.3 Futures Contracts 0 0

6.4 Options 0 0

7 Unsettled Documents 0 0 0 0 0 0

7.1 Accounting Documents not Paid in due Time by Reason of Client 0 0

7.2 Accounting Documents not Paid in due Time by Reason of Bank 0 0

7.3 Unissued Capital 0 0

8 Written Off Loans 0 0 0 0 0 0

8.1 Unpaid Interest on Loans up to 31.12.2000 0 0

8.2 Unpaid Interest on Loans from to 01.01.2001 0 0

8.3 Problem Loans Written off up to 31.12.2000 0 0

8.4 Problem Loans Written off up to 01.01.2001 0 0

8.5 Other Written Off Assets 0 0

9 Other Valuables and Documents 0 0 0 0 0 0

9.1 Undistributed value parcels 0 0

9.2 Small value inventory 0 0

9.3 Strict reporting forms 0 0

9.4 Payment of Special Lottery 0 0

10 Total 1,643,107 807,266,970 808,910,076 2,486,745 111,209,473 113,696,218

* Non-audited data presented in accordance of the regulations of NBG

** Calculation and submission procedure of "Guarantees Received" (1.3) and "Pledged Assets Received" (1.5) has changed

Economic Ratios

Reporting 

Period

Respective 

period of the 

previous year
CAPITAL

1 Tier 1 Capital Ratio ≥ 7.2% 36.54% 38.78%

2 Regulatory Capital Ratio ≥ 10.8% 40.02% 41.01%

3 Risk Weighted Assets/Total Assets 36.25% 38.88%

4 Cash Dividend/Net Income 0.00% 0.00%

Income

5 Total Interest Income /Average Annual Assets 6.72% 8.23%

6 Total Interest Expense / Average Annual Assets 3.27% 3.91%

7 Earnings from Operations / Average Annual Assets 1.30% 1.91%

8 Net Interest Margin 3.44% 4.32%

9 Return on Average Assets (ROA) 1.07% 0.83%

10 Return on Average Equity (ROE) 7.48% 7.24%

ASSET QUALITY

11 Non Performed Loans / Total Loans 1.69% 0.01%

12 LLR/Total Loans 2.88% 2.01%

13 FX Loans/Total Loans 88.38% 93.83%

14 FX Assets/Total Assets 81.53% 82.03%

15 Loan Growth-YTD 6.76% 105.71%

LIQUIDITY

16 Liquid Assets/Total Assets 22.26% 25.35%

17 FX Liabilities/Total Liabilities 95.83% 96.16%

18 Current & Demand Deposits/Total Assets 5.78% 7.08%

Information about Suprevisory Board, Directorate and Shareholders 

Members of Supervisory Board

1 Suat Ince

2 Yalçın Sezen

3 Hakan Aran 

4 İlhami Koç

5 Yılmaz Ertürk

6 Murat Bilgiç

7 Yavuz Ergin

Members of Board of Directors

1 Ozan gür

2 Ömer Karakuş

3 Murat Bilgiç

List of Shareholders owning 1% and more of issued capital, indicating Shares 

1 Turkey Is Bank 100.00%

List of bank beneficiaries indicating names of direct or indirect holders of 5% or more 

of shares

1 Turkıye Is Bankası A,S, Employees" Pensıon Fund 40.15%

2 Turkey Republıcan People"s Party 28.09%

Reporting Period Respective period of the previous year


